
BRANDES SIONNA MONTHLY 
INCOME FUND

Designed for:

Protection in falling markets

Growth potential in rising markets

Steady income in every market 

Chart a Smoother Course 
Equity markets have historically generated more wealth than bond 
markets, but at the cost of higher portfolio volatility. Combining 
equities and fixed income is a great way to generate potential 
growth while protecting your capital from fluctuating equity 
markets. Consider an investment that aims to protect your money 
when equity markets fall, but still gives you growth potential when  
they rise, striving to chart a smoother course for your portfolio in  
all markets. 



A Balanced Opportunity
The Brandes Sionna Monthly Income Fund may offer you the peace of mind that comes with investing in bonds combined 
with the growth potential of equity investing. This Fund unites the proven Canadian equity expertise of Sionna 
Investment Managers with State Street Global Advisors’ experienced and successful Canadian fixed income team. 

The prudent balance of conservative Canadian equities and fixed income in one Fund gives you the opportunity to: 

BRANDES SIONNA MONTHLY INCOME FUND 

Grow your portfolio  
more steadily 

•	 This Fund strives to deliver 
superior risk-adjusted returns 
over the long term through an 
actively managed,  
conservative approach

•	 Access the potential for higher 
returns than GICs can 
currently provide in today’s 
low interest-rate environment

•	 Give your portfolio the 
opportunity to appreciate, 
even while drawing income, 
so your investments will last 
as long as you need them

Earn consistent income 
from multiple sources 

•	 Benefit from fixed income 
and equity combined in one 
portfolio, delivering a set 
monthly cash flow from:
•	 Dividends
•	 Interest
•	 Tax-efficient return  

of capital

•	 Receive steady monthly 
income at a targeted annual 
rate of 4%*

Preserve your wealth 
•	 The Fund’s conservative 

approach is designed to 
preserve your capital in  
down markets

•	 The equity component is 
well-diversified by sector, 
helping to minimize 
concentration risk

•	 A target 60/40 equity/fixed 
income allocation removes the 
need to rebalance your 
portfolio regularly due to 
market movements

þ þ þ

*Distribution is fixed but not guaranteed



Who should consider the Brandes Sionna Monthly Income Fund?
This Fund is an ideal core holding in any investor’s portfolio due to its balanced exposure to Canadian  
equities and bonds and the conservative management approach. This Fund is particularly suitable for:

•	 Investors looking for a cautious way to enter the equity market

•	 Retirees needing an opportunity to continue to grow their savings while drawing income

•	 Parents with kids approaching college or university

 

“�Investors naturally want to pull their money out of equities when the market is weak 

or declining. But because we perform and protect, and have tended to give a very 

positive surprise in down markets, it makes it easier to stay invested and get better 

long-term returns for the total portfolio.”

Kim Shannon 
Portfolio Manager, Canadian Equities

Sionna Investment Managers Inc. 
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*Kim Shannon was awarded 2005 Morningstar Fund Manager of the Year. 

FOR DISTRIBUTION TO INVESTORS BY REGISTERED DEALERS ONLY 
The foregoing reflects the thoughts and opinions of Brandes Investment Partners® exclusively and is subject 
to change without notice. Strategies discussed are subject to change at any time by the investment manager 
in its discretion due to market conditions or opportunities. Data has been gathered from sources believed to 
be reliable however we cannot guarantee the accuracy of the information provided and cannot be held liable 
for same. The information provided in this material should not be considered a recommendation to purchase 
or sell any particular security. It should not be assumed that any security transactions, holdings, or sectors 
discussed were or will be profitable, or that the investment recommendations or decisions we make in the 
future will be profitable or will equal the investment performance discussed herein. Brandes Investment 
Partners® is a registered trademark of Brandes Investment Partners, L.P. in the United States and Canada, 
used under license by Brandes Investment Partners & Co. Brandes Investment Partners & Co. is an affiliate 
of Brandes Investment Partners, L.P., which is a portfolio advisor to the Brandes Funds. Commissions, trailing 
commissions, management fees and expenses all may be associated with mutual fund investments. Please 
read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past 
performance may not be repeated.

SIONNA INVESTMENT MANAGERS INC.
A Renowned and Respected Canadian Equity Manager

Award-winning* manager Kim Shannon and the Sionna team apply a relative value style 
to Canadian equity investing. Their active management approach aims for consistent 
above-average returns while striving to provide down-market protection. 

STATE STREET GLOBAL ADVISORS
A History of Canadian Fixed Income Investing

State Street Global Advisors has been managing Canadian fixed income strategies  
since 1995. Their 9-person locally-based fixed income team employs a combination of 
passive and active investing, seeking to minimize risk while still performing above the 
market average. 


